DocuS|gn Envelope ID: ABCB1696-3CAA-4240-8F11-02C534D5958C
zszn . COMPLIANCE WITH STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS
State Form 51766 (R3/2-13)
Presciibed by the Depariment of Local Government Finance

!NSTRUCTJONS

Thisform does nof ' apply to properly located in a msfdenhaliy disiressed area or any
fBBﬂ fils'wias approved b before July 1, 1991,

Pmperry swaers must fie:this formrwith the counly: aud:tor and-the designaling body for thelr review regardmg
the-camplidnce of the project with tha, ‘Statement of Bensfits {Form SB-1/Real: Pmpertyj .
This form-mustaccompany the inilfal. deducﬂon application (Fomir 322/RE}! ihal is filed with.the,
This form must-also be: ipdaled, ‘eachyear in-which:the. deduction is app.'zcab!a it s filed with th
and fhe. designating body before May. 15,01 hy.the die:date of the reél properfy owner's pemonal property return
thalls fiédi the’ Ttownship where the:properly is localed. IiC 6:1.1-12:1:8:14{b))

""" tion for multiple profects may &e. consolidated on

With.the’ appmval ‘of the Besignating bady.. Gompliance informa

cne{1Fcomplante form (Form CF-1/Real Propedy),

deduction for which'the

2 e T
’EAYERJNFoﬁ ATIO

GONFIDENTIAL

" 2020PAY 2021

‘ngm CE-1/Real Property i

- PRIVACY NOTECE

T rnumber and streel cl!y, s!ate and-ZIP code)

tt Pike #50036 Wllmlng*'on 'DE 19087

Avenue Terre Haute IN 47805

‘I Description of 1eal propeérty lmprovements
shgtruction of a 60,000 sguare foot manufacturing fac:

- =Esmmated compleﬂan date (monih, cay. year)
; 0l / 01/2 0 19

PEEOn N = 581,460
umber,of addional employess _ 20 )

alailés:
[ 9
_GOSYT.AND VALUES

531,470 .

S ESTEMATED ON 58-1 .

ASSESSED.VALUE

alues.belare profect R

2,300,000

Pius: Values of proposed prn;ect

: Jus;Values of proposed prolecl [
Less Values or any pmperty bemg reptaced _ T
‘ Netvakues upon completion of projecl i 2 300 , 00C
| ACTUAL L COST _ _ ASSESSED VALUE
: Valugs before prc;ecl =
] 2,113,900

Less; Values of any property belng reptaced

* Nt values dpoh 6oipIENGH of piojec!.

QN'S: . : 0 RTED AND,O RE

WASTE CONVERTED AND OTHER BENEFITS

2,113,900

AS ESTIMATED ON 5B-1

Amount of solid waste converied

88,0006, 06C

Amount of hazardous waste convened

Other benefits: Sen attached

l hereby cenify that the representauons in lh 5 slatﬂment are l.me

s- l GCi[ai N . N - imip
ignature rai%o:}feﬁ'}?;lésintahve Title CFo Date sagBe/ﬂl@/oyﬁfﬂ/ year)
la.g Jf SLLLLE
5C1CESBAADS14B0. .
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Name of taxpayer
' pyrolyx USA Indiana, LLC ,
WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

SECTION &

Other benefits:
The estimated 88,000,000 pounds of solid waste converted in section 5 is an annuql

estimate. Anticipated new personal property investment of _ Additionally,
the facility will produce raw materials used in the rubber and plastics industries

and the location of this facility in Terre Haute will further benefit the
concentration of plastics manufacturers in and around the community.

Altachment lo Form CF-1, paga 1, Saction 5 - NACTP 1585 - Software only copyright @ 2020 DIS, Inc. ClientfLoc 25199
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO R

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. ) Not fater than forty-five (45) days after recelpt of this form, the designating body may determine whether or not the property owner has subslantially complied
with the Statemen! of Benefits (Form SB-1/Real Property). - - .
2. Ifthe property owner is found NOT fo be in substantial compliance, 'the designating body shall send the property cwner written notice. The nolice must

include the reasons for the determination and the dale, lime and place of a hearing to be conducted by the designating body. The dale of this hearing may
not be more than thirty (30) days after the dale this notice is mailed.i A copy of the notice may be sent lo the county auditor and the counly assessor, ,

3. Based on the information presented at the hearing, the designating body shall determine whether or not the properly owner fas made reasonable efforts to
substantially comply with the Statement of Benefits (Form 58-1/Real Property) and whether any failure lo substantially comply was caused by factors beyond

the conirol of the property owner. 1

4. Ifthe designating body defermines thal the property owner has NOT made reasonable efforts to comply, then the designating body shalf adop! a resolution
ferminating the property ownar’s deduction. If the designaling body adopls such a resolution, the deduction does not apply lo the next instaliment of property
{axes owed by the property owner or (o any subsequent instaliment of propedy taxes. The designaling body shalf immediately mal a cerfified copy of he
resolution to: (1) the property owner (2) the county auditor,0 and (3) the county assessor.

We have reviewed the CF-1 and find that;
O the property owner IS in substantial complfance
the property owner 1S NOT in substantial compliance

3 other (specify)

Reasens for the determination  (affach additional sheefs if necessary)

Crereent Numbe pF empfogff_f

Date signed (month, day, year]

776d membe /%’/7 e

./‘

4
If the property owner is found not to be in substantial compliance, the property owner shall receive the oppoﬂu’ﬁ{y for a hearing. The
following date and timie has been set aside for the purpose of considering compliance.

Time of hearing OJam | Dateof hearing (month, day, year) Location of hearing

Signature of a

HEARING RESULTS (to be completed after the hearing)

D Approved |:| Denied (see insruction 4 above)
Reasons for determination (aftach additional sheets if necessary)

Signature of authorized member Date signed {month, day, year)
i

Attested by: Designating body

APPEAL RIGHTS [IC 6-1,1-12.1-5.9(¢)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of lheI
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.

Form CF-1/ Real Propeny, page 2 - NACTP 1585 - Software only copyright & 2020 DIS, Inc. IClian!.fl.m: 25188
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STATEMENT OF BENEFITS 20 _PAY20

REAL ESTATE IMFROVEMENTS

State Forn 51767 {RA{ 10-14) "7"'—‘:'"‘756NTY m :"."\ s FORM 58-1  Real Proparty

Preserbed by the Dopartment of Local Govemmint Finanée™ i PRIVACY NOTICE
This slaternant ts balng complaled for roal propedy thal quallfies undar he following tndlena Code (check one box): Any [iTarmpllon contarplag Ris eos]
{1 Redevolopmenl or rehabiiftation of resl estate Improvements {IC 6-1.1-12.1-4) :‘['}d%%%%?mnhwu% x:li?;{#:

o - iy O |1 34} T

[ Restdantally distressed area (IC 6-1.1-12,1-4.1) propelty symoris pai
INSTRUCTIONS: \ . . . X
1. This stateimont mivst ko submitled to thd body deslgneting the Economic Rovilalizellon Aroa pier o ife pulilic hebring if the dosigrating body mqtlras

Informalion from the Applicent In making is declslon aboul whisther fo vdsigngle en Ecanomic Revitallzolion Aroa. Olhorwise, this stetomenl must bo
subnlitod {o tha dasignating body BEFORE (he tedoveloprionl or rehahilitation of reatproporly for wehich ltie parson wishes o clalm o deductlon.
2. The slotothent of benefits form davst be submitiod fo tho deslgnoting body and tho.orea deslgnoled on econom!c rovilalization srea bafere the Infifation of
the redovelopment or rehabliilation for which the person dasires to ofaim & deduction. ’
3. To oblain & deduction, a Fonn 322/RE mus! bo fliad vijth.thg Counly Aullilor boforo-Moy 10 In the yoar b wlch the sddiiion to essessed valuation-Is
mada or not lalor then ildiy (30) deys, after the-aseessntont riotice Is malled to live propedy owiar Ifil wes mallad aférApiil 10. A prepody ovndr wha
falled o fils & deductlon application within the prescdbed deadiine may fie an application bolwdan Marcli .aad Moy 10 of o-gubsequen( yeer,
. Apropordy ownorwhd Fles far-tite dodhislion must providetha Counly Auditor ond designaling body with o Form CF-1/Real Properly. .Tho Form GF-1/Rgal
Propaity should ba sltacted to tfia Fonit 32RE vihon Ihe dadutlion Is first clalmeg and hen updaled annually for oach yoor the daduction is sppiicabla.

1G 6-1.1-12.9-5.1(%) - A

5. For a Form §B-1/Real Proporty ihal Is agprovad affar Juno 36, 2013, the designaling body Is required (o estaliish an abslement schaduls for cach
doduction sliowed. For & Form SB-1/Roef Propody tho! le approvad:prior to July 1, 2013, the abatemenl schedula spprovsd by the designaling body
remglns in effecl. IC 6-1.1-12.1-17 )

3y s b4

“HSEGTION B

PRy ey

BT B TAKPAYER INFORMATION I eaisanyt -

NameGf inkpayer
Pyiolyx USA Indiana, LLC
Addross of taxpayer (runtber and Stresl, &y slele, and ZIP codes)
4023 Kennslt Plke #50036, Wilmingfon, DE 19807
Nama of contatd poteon Tolaphone number E-mafl addeoss
Thomas H. Redd . {1302 ) 285-1370 tomr@reklalm.com
FESECTION: LOCATIONAND DESCRIRTION OF. PROROSED PROJECT % 3y L R
Nanmw of designaling bed Rusolullon numyar
Terre Haute City Council :
Locailsn of profiely I County DLGF taadrg dictic number
Fort Harrison Business Park Vigo 84-002
Gotenplian ol fal proporty ImpravGmants, redavilopayonl, of TolabABLGH ((se 00dA0nE] Shaals i N0CesSory) Estimated ston dalo (month, day; yoer)
Conslruclion of o 60,000 squore fool monufacturdng facilly August 1, 2017
Estmatod complation date {manth, day; yoer}
January 1, 2019
~USECTION 3338 -ESTIMATE OF.EMPLOYEES AND SALARIES AS'RESULT OF PROPOSED
Cument pombor Numbar rotsined Salaries Nurabor addltional Seldras
0.00 0.00 $0.00 55,00 $2,100,000.00
TSECTION G STIMATED TOTAL'COST:AND VALUE ORPROPOSEDPRO
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Current valuss 0.00 0.00] -
Flus estimaled values of proposed profect o 1. 2,300,000,00 2.300,000,00 |
‘Less valuas 6f any propaily belig toplacod 000 - -0.00°
Nel estimatad valuss upan complofion of projact 7’ 2,300,600,00 2,800,000.00
ECTION ; ASTE CONVERTED AND.OTHE R BEREFITSRRONMISEDBY:THETANPAY
Estimgted solld wasto converled (pounds) 88,000,000.00. Eslimated hazerdous wasle convortod (poinds) o -

Dther honefits ,
The eslimated 88,000,000 pounds of solld waste converled-In saction § is an ennual estimale. ..

Antlclpated new personal propetty Investiment of $22,500,000.00. Adltionzlly the lacilily will produce rav malerials used in the rubt;er and
plastics lndustries and the location of this facilily In Terre Haule will furher benefit the concenteation of plaslics manulaciurers In and

around the community, . |

A R D S R FTARP AV ER CERTIFICATION

| hereby cerilly (hat the representalions in this stalement aro true. .
Dt signod {maoufli, day, ypeur] |

s'”““l‘f%"“’im%/ MM : Wavety- 28 072

Piintod nomo of aAholzed mIesonTalve, Tilo

Thaomas H. Redd Manager

Page 1ol2



LR .
We find that tha applicant meols tho general standards In Lo resolalion adopted or 1o be adopled by this body. Sald resolullon, passod or o ba passad
under IC 6-1.1-12.1, providos for the loflowlng lImitalfons:

A. The desipnated area has been Imited to & per!cl)d of ime nol to exceod calendar years® (seo balow), The date Inls designation

oxplres s

B. The typo of deduction thetIs allowed in the designated area Is limliad lo:
1. Redevelopment or rehabiiitatior of roal estalo Impravemants [QYes [JNe
2, Resldentlally distressed arcas Oyss {ONo

C. Tho amoun! of the dedyctlon applicable Is limltod to

D. Other I'milatlons or condlfions (specify)

E. Nuinber of years allowed: ) Year 1 [ Yesr2 [] Year3 1 Year4 Yaar S (* eos below)
T Year® O vYear7 ] Yesr8 {3 Year 9 Year 10

F. Fora slalement of benefils spproved aflar June 30, 2013, did this dasignating body adopl an abatemonl schodule per IC 8-1.1-12.1-177

[JYes [JNo
If yes, aftach a copy of the abatement schedule {o this form.
If no, the doeelgnaling body Is required ta eslablish an abatement schedule Lofore tho daduction can be delermlned.

We have also reviowed the informalion contalned tn the slatement of baneflts and find that lhe astimates and expaclations are raasonable end have
delarmined that (ho totallly of henefits |s sufliclent 1o Juslily the deduction descdbed above.

Approved (slgnslune and tille of ethorized membar of deslgnating body} Telephone numbar Dals signad (monlh, day, yoas)

{ )

| Peinled nama of eulhorlzed mambar of designating body Neme of desipnatlng tody

‘Altustod by {signalure and ils of elfesier) Prizlod nams of-al{sster

* It tha deslgnaling body limits the limo paded dutdng which an erea Is n economic rovilalizatlon area, Lhat limltation does not imil the lenglh of Ume &
taxpayer lg entilled {o recelve a deduction to & number of years that Is less then the number of years designated under IC 6-1.1-12.1-17.

A. For residentlally distrasced areas whero the Form SB-1/Real Properly was approved pror to July 4, 2013, tho deducflons established In IC
6-1.1-12.1-4.1 remain In effect, The dedusction pered may not exceed five {5} years. For a Form SB-1/Real Properly that Is appeoved affer June 30,
2013, the deslgnaling body Is required to ostablich an abatoment schadule for each deduction aliowed. The deduction period may nol exceed ten
(10} yoars. (See IC 6-1.1~12,1-17 below.)

B. Forthe redevelopment or rehablifation of real proparty where the Forrn SB-1/Resl Propedy was appraved prior (o July 1, 2013, the ebatement
echadulo approvad by tho deslgnsting body remalns In elfecl. For a Form SB-1/Real Property thal Is approved efter Juno 30, 2013, tho designaling
bady Is requlred to establish an abalentent schedule for each daduction atlowed. {See IC 6-1.1-12.117 kafow.)

IC 6-1.1-12.1-47

Abalement schedules
Sec. 17. (a) Adoslgnating Lody may provide [0 a business [hel Is established In or refocaled to a revitallzallon erca and that recelves a deduction under

soctlon 4 or 4.5 of thls ¢hapter an abalement schedule based on the following factors:
{1} The lotal amcunt of the taxpayer’s investmant In real and personal property.
(2) Tha number of new lull-ime equivalent Jobs created.
{3) _The avemge wage of {be new employeas compared to [he slete minlmum wage.
{4) The Infrasluclura requirements for the taxpayer's invesiment.
{b) This subsection epplies fo a statement of benefits approvad afler Juns 30, 2013. A deslgnaling body shall establish an abaloment schedule
for each daduciion allowed undar this chapler. An abatement schedule must speclfy the percenlage amount of the deducilen for each yaar of

tha deduction. An sbatement schequla may nol exceed ten (10) years.
{c) An abatomant schedule approved (or a particular taxpayer bofore July 3, 2013, remalns In effect untll the abatemant echedule expires undar

’

the lerms of the resolulion approving the laxpayed’s statamanl of banefils.

Page 2 of 2



Sackrider & Company, Inc.

Certified Public Accountants

1925 Wabash Avenue

Terre Haute, IN 47807

{812) 232-9492 Fax: (812) 232-4308 . -

E-Mail: contact@sackrider.com )

e s oo Sackrider & Com Rany

incorporated

June 8, 2020

Terre Haute City Clerk
17 Harding Avenue
Terre Haute, IN 47807

Dear Clerk’s Office:
Pyrolyx USA Indiana, LLC has two real estate abatements for existing and planned projects at
4150 E. Steelton Ave., Terre Haute, IN. Phase one is complete. Construction on the second plant

has not yet started.

We are attaching a CF-1 for Resolution 8-2017 as well as the originally filed SB-1. Plant one is
finished and operational.

Also attached is a CF-1 for Resolution 7-2019 for the planned second plant. Construction for this
facility has not yet started. A copy of the originally filed SB-1 has been attached.

Very truly yours,

SACKRIDER & COMPANY, INC.

By
yan Falconbury



